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Daily Energy Update KEDIA ADVISORY
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MCX UPDATE
Commodity Expiry Open High Low Close % Change
CRUDEOIL 19-Mar-26|  6100.00 6120.00 5980.00 6008.00 -0.61
CRUDEOIL 20-Apr-26|  6104.00 6129.00 5994.00 6020.00 -0.55
CRUDEOILMINI 19-Mar-26|  6093.00 6121.00 5985.00 6010.00 -0.60
CRUDEOILMINI 20-Apr-26|  6098.00 6128.00 5994.00 6021.00 -0.59
NATURALGAS 26-Mar-26 267.70 268.10 260.30 262.10 -2.24
NATURALGAS 27-Apr-26 271.70 271.70 264.20 265.70 -2.32
NATURALGAS MINI 24-Feb-26| 272.00 274.60 265.30 268.30 -37.09
NATURALGAS MINI 26-Mar-26 268.20 268.50 260.60 262.40 27.51
INTERNATIONAL UPDATE
Commodity Open High Low Close % Change
Crudeoil $ 66.04 66.28 65.96 66.17 0.21
Natural Gas $ 2.8400 2.8600 2.8400 2.8400 0.00
Lme Copper 13197.00 13257.00 13190.40 13219.90 -0.08
Lme Zinc 3385.16 3401.70 3385.16 3400.50 0.17
Lme Aluminium 3112.45 3120.00 3094.00 3110.90 0.59
Lme Lead 1958.99 1972.80 1958.99 1972.80 0.59
Lme Nickel 17955.50 18006.00 17943.00 18006.00 0.18
OPEN INTEREST SNAPSHOT

Commodity Expiry % Change % Oi Change Oi Status
CRUDEOIL 19-Mar-26 -0.61 7.21 Fresh Selling
CRUDEOIL 20-Apr-26 -0.55 1.98 Fresh Selling
CRUDEOILMINI 19-Mar-26 -0.60 39.60 Fresh Selling
CRUDEOILMINI 20-Apr-26 -0.59 13.85 Fresh Selling
NATURALGAS 26-Mar-26 -2.24 34.25 Fresh Selling
NATURALGAS 27-Apr-26 -2.32 34.34 Fresh Selling
NATURALGAS MINI 24-Feb-26 -1.54 -37.09 Long Liquidation
NATURALGAS MINI 26-Mar-26 -2.16 27.51 Fresh Selling
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Crudeaoil KEDIA ADVISORY
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Technical Snapshot
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Crude oil dropped as traders look ahead o a third round of G~

nuclear talks between the U.S. and Iran on Thursday in Geneva. 15000 |
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North Dakota oil production down 76,000 bpd in December vs ‘ s .
November to 1,122,000 bpd 19-Mar-26 20-Apr-26

Libya restarts production at Sinawan oilfield after over three — Spread

year halt Commodity Spread

UBS set a new end-March 2027 Brent forecast of $67 per barrel CRUDEOIL APR-MAR 12.00
and widened its assumed WTI-Brent discount to $4 a barrel from CRUDEOILMINI APR-MAR 11.00
3t

Trading Levels

Commodity Expiry Close R2 R1 PP S1 $2
CRUDEOQIL 19-Mar-26|  6008.00 6176.00 6092.00 6036.00 5952.00 5896.00
CRUDEOIL 20-Apr-26| 6020.00 6183.00 6102.00 6048.00 5967.00 5913.00
CRUDEOILMINI 19-Mar-26| 6010.00 6175.00 6093.00 6039.00 5957.00 5903.00
CRUDEOILMINI 20-Apr-26| 6021.00 6182.00 6102.00 6048.00 5968.00 5914.00

Crudeoil $ 66.17 66.46 66.32 66.14 66.00 65.82
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Natural Gas KEDIA ADVISORY
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Technical Snapshot
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Natural gas eased on near-record daily output and forecasts for

milder weather. A

Average gas output in the Lower 48 states climbed to 108.6 bcfd 20000 —

so farin February, up from 106.3 bcfd in January.
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LSEG projected average gas demand in the Lower 48 states, “RiManaq et

would rise from 125.2 bcfd this week to 133.1 bcfd next week. Spread

Natural gas speculators in four major NYMEX, ice markets cut net Commodity Spread

long position by 19,927 contracts to 124,810 in week to February NATURALGAS APR-MAR 3.40

17 - CFTC

NATURALGAS MINI MAR-FEB | -5.90
Trading Levels
Commodity Expiry Close R2 R1 PP S1 $2

NATURALGAS 26-Mar-26 262.10 271.30 266.70 263.50 258.90 255.70
NATURALGAS 27-Apr-26 265.70 274.70 270.20 267.20 262.70 259.70
NATURALGAS MINI 24-Feb-26 268.30 279.00 273.00 269.00 263.00 259.00
NATURALGAS MINI 26-Mar-26 262.40 271.00 267.00 264.00 260.00 257.00
Natural Gas $ 2.8400 2.8670 2.8540 2.8470 2.8340 2.8270
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Seasonality KEDIA ADVISORY
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MCX Crude Oil Seasonality
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Economic Data & News KEDIA ADVISORY
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Economic Data

Date Curr. Data

Date Curr.

Feb 23 EUR German ifo Business Climate

Feb 26 EUR [ECB President Lagarde Speaks
Feb 26 EUR [M3 Money Supply y/y
Feb 26 EUR [Private Loans y/y

Feb 23 EUR [Belgian NBB Business Climate
Feb 23 USD |Factory Orders m/m

Feb 24 USD |HPIm/m

Feb 24 USD |S&P/CS Composite-20 HPI y/y
Feb 24 USD [CB Consumer Confidence

Feb 24 USD |Richmond Manufacturing Index

Feb 26 USD |Unemployment Claims
Feb 26 USD ([Natural Gas Storage

Feb 27 EUR |French Consumer Spending m/m

Feb 27 EUR [French Final Private Payrolls g/qg

Feb 24 USD  [Final Wholesale Inventories m/m Feb 27 EUR |French Prelim CPI m/m

Feb 25 USD  [President Trump Speaks Feb 27 EUR |French Prelim GDP g/q

Feb 25 EUR |German Final GDP g/qg Feb 27 EUR [Spanish Flash CPIy/y

Feb 25 EUR |German GfK Consumer Climate Feb 27 EUR |German Unemployment Change
Feb 25 EUR [Final Core CPly/y Feb 27 USD |Core PPI m/m

Feb 25 EUR  [Final CPly/y Feb 27 USD |PPIm/m

News you can Use

The HCOB Germany Manufacturing PMI climbed to 50.7 in February 2026, up from 49.1 and well above
forecasts of 49.5, according to a preliminary reading. The move above the 50 threshold signals that
Germany’s manufacturing sector expanded for the first fime since June 2022. Output increased for a
second consecutive month, marking the strongest pace since October, while new orders posted their
fastest growth in nearly four years, supported by a rebound in export demand. The HCOB Germany
Services PMI rose to 53.4 in February 2026 from 52.4 in January, a four month high and above forecasts of
52.3, signaling a stronger pace of expansion in the services sector. Activity improved despite slower
growth in new business, although new export orders contfinued to increase. Outstanding work fell only
marginally, suggesting limited pressure on capacity. However, employment declined at the fastest pace
since June 2020 as firms accelerated staff cutbacks. Job losses came alongside sustained cost pressures,
with input prices rising sharply and only slightly below January’s 12 month high, driven largely by higher
wages. The HCOB Flash Germany Composite PMI increased to 53.1 in February 2026 from 52.1 in January,

well above forecasts of 52.3.
The number of Americans filing new applications for unemployment benefits fell more than expected last

week, consistent with a stabilizing labor market. Initial claims for state unemployment benefits dropped
23,000 to a seasonally adjusted 206,0000 for the week ended February 14, the Labor Department said. The
claims data covered the week during which the government surveyed employers for the nonfarm payrolls
portion of February's employment report. Job growth accelerated in January, though nearly all the
employment gains came from the healthcare and social assistance sector. Policymakers and economists
say immigration policies were constraining job growth. Lingering uncertainty from import tariffs remained
a drag on hiring while artificial intelligence was also adding another layer of caution, economists said. The
number of people receiving unemployment benefits after an initial week of aid, a proxy for hiring,
increased 17,000 to a seasonally 1.869 milion during the week ended February 7, the claims report
showed. Minutes of the Federal Reserve's January 27-28 policy meeting showed the "vast majority of
participants judged that labor market conditions had been showing some signs of stabilization." Still,
concerns over downside risks fo the labor market remained.
o
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Stay Ahead in Markets
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Empowering Your Financial Future

Your trusted partner in navigating the financial markets.

Get Live Commodity & Equity Market Updates backed by
in-depth research, data-driven insights, and expert
analysis.

D\/ Why Kedia Advisory

@ Real-time market updates

@ Key levels & trend direction

@ Research-based market views

@ Trusted by active traders & investors

Visit: Kedia Advisory Website

www.kediaadvisory.com >~/
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Investment in securities market are subject to market risks, read all the Related documents carefully before investing.
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KEDIA STOCKS & COMMODITIES RESEARCH PVT LTD.
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For more details, please contact Mobile: +91 9619551022
Email: info@kediaadvisory.com
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For more information or to subscribe for monthly updates
Visit www kediaadvisory.com

This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. for
information purposes only. The recommendations, if any, made herein are expressions of views
and/or opinions and should not be deemed or construed to be neither advice for the purpose of
purchase or sale through KSCRPL nor any solicitation or offering of any investment /trading
opportunity. These information/opinions/ views are not meant to serve as a professional investment
guide for the readers. No action is solicited based upon the information provided herein. Recipients
of this Report should rely on information/data arising out of their own investigations. Readers are
advised to seek independent professional advice and arrive at an informed trading/investment
decision before executing any trades or making any investments. This Report has been prepared on
the basis of publicly available information, internally developed data and other sources believed by
KSCRPL to be reliable. KSCRPL or its directors, employees, affiliates or representatives do not assume
any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and
opinions given are fair and reasonable, none of the directors, employees, aoffiliates or
representatives of KSCRPL shall be liable for any direct, indirect, special, incidental, consequential,
punitive or exemplary damages, including lost profits arising in any way whatsoever from the
information/opinions/views contained in this Report. The possession, circulation and/or distribution of
this Report may be restricted or regulated in certain jurisdictions by appropriate laws. No action has
been or will be taken by KSCRPL in any jurisdiction (other than India), where any action for such
purpose (s) is required. Accordingly, this Report shall not be possessed, circulated and/ or
distributed in any such country or jurisdiction unless such action is in compliance with all applicable
laws and regulations of such country or jurisdiction. KSCRPL requires such a recipient to inform himself
about and to observe any restrictions at his own expense, without any liability to KSCRPL. Any
dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in India.
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